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Hionorable George . Shultz

Lirector, Cffice of Managenwat
and Budget

¥ ashington, L. L. 206503

Miy dear Mr. Shultz:

1 have the request of the Gffice of Management and Eudget
for this Ageuncy's views and recommendations on Enrolled Bill
3, 4571, To amend the Central Intelligence Ageacy deliremeat
set of 1964 for Certala Limployees, as amended, and ior other
pUrpeses,

The bill conforms the ClA Retirement 4ct to applicatle
Civil service Hetirement Act provisions relatinmg to child support,
cormmencement date of annuities, and the crediting of prior
Federal service not covered by contributions. It also authorizes
the iransfer of employer coatributions into and out of the ClA
retirement fund and increases the number of retiremnents
authorized through 37 Jjune 1974,

-=-4& majority of SAgency employees are
covered by the Civil Service retiressent
systen.. The conforming chaages in

5. 4571 are eguitable and necessary for
ihe countinued viability of the (1l .etire-
nent Act, which covers 2 #ivaller numnber
of Agency sinployees.
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-+The increase in retirenenat ceiling is
urgently needed and will aid in achleviag
directed personael reductions.

-«The transier of lund proviasion will
coniribute to the financial soundness
of the (CLla metirement Fund,

1 strongly recommend approvsal of 5. 4571 by the President.
sincerely,
n E ‘Cu@‘m‘fﬁ; 1.

£. E. Coshoan, Jr.
Lieutenast General, USMC
Actiag irector
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